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1. Explain the meaning and significance of Accounting Entity Assumption ?
2. Explain the importance of going concern assumption .
3. What is meant by money measurement assumption ? Explain its significance ? 
4. Explain the matching principle 
5. Explain the accounting period assumption. Why is it needed ?
6. Following are the applications of some accounting assumptions or principles. State the name of the relevant accounting assumption or principle applied herein.
(a) Classification of assets as current assets and fixed assets.
(b) Appending notes to the financial statements.
(c) Accounting of a small calculator as an expense and not as an asset,
(d) Following the WDV method of depreciating a particular asset year after year.
(e) Valuation of stock at lower of cost or net realisable value.
(f) Making provision for doubtful debts.
(g) Valuation of the crops at market value.
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