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IR W W WY B € 7 IrEmE % @i & mv auRd |
What is meant by depreciation 7 State any two causes of
depreciation.

i = st ‘s o e § w WX faeg W |

State any four points of difference between ‘Capital Expenses’ and
‘Revenue Expenses’.

sige 39 ffa & = o A @ 7

What is meant by Average due date 7

‘s Te B % F av @m s |

Enumerate any four advantages of ‘Self Balancing System’.

T 79’ ¥ & T T w6 T A9 TRC |
State the meaning of ‘Cash Budget’ and any two of its advantages.

fr=fafas fis =t = 9fiw .

(i) UF wE & T HAGE W == foofe GEon & qE & AN
femar = & |

(i) M9 = =g W ey figf fE F 6 s i il i
Fill up the blanks in the following :

(i) Subscriptions received in advence by a club are shown on the
gide of the bolance sheet.

(1i)  Excess of income over expenditure 1s to capital fund
in the balance sheet.

He o &7 w99 € 7 FOw whhT § 99 9EEeE § g o oE, oAt
IEE HE =EE & "6 |

What iz meant by Closing Stock 7 State accounting treatment of
closing stock when it is given in adjustments.



8. mﬁﬂﬁmwmé?ﬁﬁém%mﬁﬁwﬁmﬁﬁﬂrﬁﬁ
# wrw faes & fow wan 8 @ st & | end TR &= &0 o g9sET |

What is “Accounl Currenl’ 7 Name any two methods of calculaling
interest for Account Current. Explain 'Red-ink interest’ also,

9. A= Fo % 31 fREER, 2004 F F9W gL A9 & gy @A § w9

4= & 0¥ | T SifE |

¥ 2004 § W =¢ = Of@

31-12-2003 T4 F T FF A A 2

31-12-2004 = =1 T=7 @ A =41 8

31-12-2003 f = ¥fim yra 5= S Y
| 31-12-2004 =9 = wfim w9 == =1 ofW

T

95,000
5,000
10,000
7,500
6,000

Calculate the amount of subscription to be shown in the Income and
Expenditure Acecount of Bombay Club on 31 December, 2004 :

Subscription received during 2004
Subseription outstanding on 31-12-2003

Subseription outstanding on 31-12-2004

Suhseription received in advance on 31-12-2003

Subscription received in advance on 31-12-2004

T

25,000
5,000
10,000
7,600

6,000

10. ‘=i wee oyt § o ofE i € 7 ' oW S TEE weed

T SR A wee s # awrde & & 4 faeg dfaw

What is meant by ‘Sectional Balancing Ledger System’ ¥ State any
two points of distinction between ‘Self Balancing System’ and

‘Sectional Balancing System’ of maintaining the accounts.
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TE = S e o fefEtEs gee oo W

T
T 7 T
&Aa F 2,500
T T % fA S . 1,870
fafeps 2R 20,000

fafey 29ell W gaT WO & foM 5% # o § WEWH FA € |
sraarl # s § oZEa mv gEYe @ dan S g ae-eft mw H oS
9 A wafEEr @ gy |

Fﬂllﬂwiﬁg information has been obtained from the books of a trader :
Trial Balance

Particulars T T
Bad debts 2 500
Provigion for doubtful debis 1,870
Sundry debtors 20,000

Adjustmenis ;

Provision for doubtful debts was to be maintained at 5% on Sundry
Debtors.

Prepare Provision for Doubtful Debts account and show the emtries to
be made in the Profit and Loss account in the books of the trader.



13.

12. frafafEs gemel § e i 9=, 2000 F 09 792 TR
s fae, @9 ot e, T frefaras #
W W | e @
T T 4 e
T T
Al 74,000 42,000 4,200 65,000 35,000 |
LI 74,000 48,000 3,800 64,000 80,000 ir
diFs v 1 w=d, 2009 #F T 65,000 & |
Prepare Cash Budget for February and March, 2009 from the
following informations -
Expected sales, purchases and expenses, ete. are as follows :
Month i Cash sales Cash Expenses Collection Payment
purchases from debtors |to creditors
4 T 4 E4 4
February | 74,000 42,000 4,200 65,000 35.000
March 74,000 38,000 3,800 64,000 80.000
Cash balance as on 1% February, 2009 is ¥ 65,000,
1 w=al, 2010 F 5 4 96T ®e 4% & § G @6 Gle | 3 g9 % 49
3 W & THN frAfArET wheT B
2010 4
1 e EL R i) 10,000
15 a=ad E L B B 5,000
12 =i S R T 10,000
15 wd fregredt o aftr 30,000
10 7 Rl 75 ol 5,000
9F T I W 2% fiF @w ow & wEEs A WY W 10% WEE =e o 2 |
W W OO W u% & WY A S @6 Ry |
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Manu opened a c¢urrent account with Siale Bank of India on
b January, 2010. The following transactions toock place between
them during three months :

2010 4 )
1% January ' Deposited amount 10,000
15th January Deposited amount 5,000
12th February | Deposited amount 10,000
15 February | Withdrew amount 30,000
10" March | Withdrew amount 5,000 l

The bank allows interest on credit balance at 2% p.a., while 1t charges on
debit balance at 10% p.a.

Prepare Manu in Account Current with Stats Bank of India.

ga A 1 SHad, 1997 F1 T ®EA T 60,000 F FF F 99 IEH gl HOEd
W T4,000 =3 e 1 d = % s H ATE = T 20,000 ¥ sS4 fgm
TN GW F I BN 10% AfE & § mw g Few 9 e am g
7% 1997 ¥ 2000 7% ® TR @A T9R FAL §F T o o 31 fogen
#: oF= W TR OE

Sudha purchased a machine on ;i January, 1997 for ¥ 60,000 and
gpent on its overhauling § 4,000. The machine was sold for ¥ 20,000
at the end of the fourth year. Sudha writes off depreciation @10%
p.a. according to written down  value method. Show Machine
Acecount from 1997 1o 2000 assuming that the books are closed on
31" December every year.



15. F=fEfes st § 31 feamew, 2008 = 9977 85 9 =% = o =y = W

feafey faeor daR FIm 4
7 z
T2 (31-12-2009) 20,000 | ¥ & WTF H e 94| 7,000
FEE == (31-12-2009) 5,000 | TF W 10,000
| Pasei 7,000 | ¥% 9 2,000
GE WHH # Y (31-12-2009) | 5,000 | $S & (1-1-2009) 25,000
fafrriii o s 1,000 l

Prepare Balance Sheet of Friends Club for the year ending
317" December, 2009 from the following informations :

T 4

Cash (31-12-2009) 20,000 | Club staff zalary 7,000
outstanding

Qutstanding subseription 5,000 | Match Fund 10,000
(31-12-2009)
Investment 7,000 | Bank Balance 2,000
Stock of sports 5,000 | Capital Fund (1-1-2009) | 25,000
Equipment.s (31-12-2009)
Interest on investments 1,000

16. FF1 WE FA H TFE W fow T Fefafad BEol 8, @ A awoam
T WoR e meed @M 4 wam 4, 31 feew, 2007 # faww am-wg

TN e S 5
T t4
TR T (1-1-2007) 60,000 | AT B3 FO 15,000
=z W 15,000 | 3= faw 5w 4,900
ELIRCER 80,000 | T3 70 i T 2,000
g T 1,000 | 7= &FT . 10,000
g fae wife 5,000 | % £l : 500
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From the following particulars extracted from the books of Kanha &
Co., who maintain Sales Ledger and Gencral Ledger on the baais
on Sell Balancing System, prepare Sales Ledger Adjustment Aecount

on 31" December, 2007.

4 <
Debtors balance (1-1-2007) | 60,000 | Bad debts 15,000 |
Cash received 15,000 | B/R discounted 4 900
Credit sales 30,000 | Bad debts recovered 2,000
Returns imward 1,000 | Cash sales 10,000
B/R received 5,000 | Diacount allowed o)

17. fr=fafas w6 ¥ &t oF = & T § Ao, 81 fammT, 2010 oM
A3 @ af o E-g W A

201

z g
ECil 60,000 | &TER 45.000
LT 20,000 | FAE (FE2) 4,000
SET| 30,000 | BT = == 2 000
wHi= 25,000 | % TF g 3,000
EcoiEl 1,000 | TF2 10,000
T 1,500 | HHE w9 50,000
q% 00,000 | f&fEN 30,000
AT HEar

(i)  HEE W M T 1,00

0

(ii)  3=m T e € 500

(iif)y FfEw I F=HYH T

(v) J99 st 9 & fau 9=Em € 2,000

1,500

(v) 8 W =a 10% ¥ =
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From the following balances obtained from the books of a trader, prepare
Profit and Loas Account for the year ending 315 December, 2010 :

-3 T
Capital 60,000 | Debtors 45,000
Furniture 20,000 | Commission (Cr.) 4,000
Building | 30,000 | Interest on investments | 2,000
Machine 25,000 | Taxes and insurance 2,000
Bad debts 1,000 | Cash 10,000
' Repairs 1,500 | Gross Profit 50,000
Bank 40,000 | Investments 30,000

Additronal Information :
(i)

Depreciation on Machine ¥ 1,000

(ii)  Qutstanding repairs bill ¥ 500

{11) Commission received in advance ¥ 1,500
{iv) Provision for taxes and insurance ¥ 2,000
(v} Interest on Capital @ 10% p.a.

ffafas wits & g 80§ 31 fEwmes, 2010 %t 99 g 9 % U T
e H SE-FY TA 79E HAT

sifieal z T i
FF (1-1-2010) 300,000 | T TR BY 1,60,000
ifEe B 12,500 | Te=ed fde 1,560,000
T i 3,00,000 | 579 6,00,000
e g o e 10,000 | §&3 @4 1,20,000
= wifarar 30,000 | DIE TS oFEE WEE [ 1,00,000
E S 6,50,000 | Gl & @& 1,30,000
A e 7,00,000 | Rl # amat 10,000
T & e & 5 I 77.500 | fFEEEr % fow =wn 20,000
W W # 20,000 | #FEER T TR 10,000

(Y& g4 T 25,000) :
¥% (31-12-2010) 8,00,000
21,00,000 21,00,000

9




TEET

(i) & guRE & 3| T 2,00,000
(i) HE: = % g8 &9 T 10,000

(111}

qElerd 1 T W OB 10%

HeEl

HHER e W oF #AY da € 7 Seen demEl & 5 sgeor difen |
FAEN Fenst F W s ' #R W= mn # T S SR

g A |

From the following Receipts

and Pavments Account of a schoal,

prepare Income and Expenditure Account for the vear ending 31%

December, 2010,

Receipts T Payments 4
Bank (1-1-2010) 3,00,000 | Charity show expenses 1,60,000
Admiszion fee 12,500 | Library books 1,50,000 |
Tuition fee 3,00,000 | Salaries 6,00,000
Rent for School Hall 10,000 | Cleanliness expenses 1,20,000
Other receipts 30,000 | Printing and Stationery 1,00,000
Government grant 6,50,000 | Sports expenses 1,30,000
General Fund 7.00,000 | Medicines for students 10,000
Donation for library books 77,000 | Lunch for students 20,000
Sale of old furniture Newspapers and
{book value T 25,000) 20,000 | Magazines 10,000
Bank (31-12-2010) 8,00,000
21,00,000 Zl,ﬂﬂ,l:il)ﬂr
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Adjustments :

(1) Proceeds from Charity show T 2,00,000.

(i) A bill of Cleanliness expenses outstanding 3 10,000
(iii) Depreciation of library bhooks 10%

OR

What 13 meant by Not-for-profit (Non-Frofit) organisations ¥ State two
examples of Non-Profit organisations. Give any four points of
difference between ‘Receipts and Payments Account’ and ‘Ineome and

Expenditure Aceount’ of Non-profil organisalions.



